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Governance in Libyan Institutions: Reality and Ambition
The role of the Audit Committee in activating internal audit to reduce financial
corruption under governance
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Abstract

The study Aimed to identify the extent to which the Audit Committee
performed its duties and responsibilities to activate the internal audit mechanism and
the external audit mechanism to confront the financial corruption in the commercial
banks in east region of Libya. To obtain the initial use data, bespoke questionnaire
was used this questionnaire was designed for this purpose. The questioner was
distributed to all members of the Audit committee. The results show that Members of
the Audit Committee performance their duties and responsibilities to activate the
internal audit mechanism and the external audit mechanism to Confrontation with
financial corruption was a high degree. Also, the Audit Committee has the
ingredients and the powers at a high degree to perform their duties.

Key words: Audit Committee, Internal Audit, Financial Corruption
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