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Possibility of Applying Principles of Corporate Governance on Libyan
Insurance Companies
(An Empirical Study on Libya Insurance Company)
Abstract

This study aimed to discuss the status of insurance sector in Libya including
the problems and obstacles it encounters, which might prevent applying of
principles of corporate governance within it .

The sample of the study composed of the chairman and members of boards of
directors, directors—general, directors of departments and their assistants, and some
of the staff of Libya Insurance Company.

The researcher used the descriptive and analytical approach, where (60) of the
study sample have been chosen randomly, among whom a questionnaire forms
were distributed, out of which (46) forms were received .

Based on statistical results, which confirmed that the sample answers were all
positive and statistically significant, as they were not subject to the factor of chance
or randomness, the study concluded to a number of results; the most important is
that it is possible to apply the principles of corporate governance on Libya
Insurance Company .

The study set forth a number of recommendations; the most important is that a
legislative body, capable of enacting laws and legislations that oblige all Libyan
Insurance companies to apply those principles, shall adopt the principles of
corporate governance. In addition, it is important to establish seminars and
workshops, which aim to enhance the implementation of principles of corporate
governance within various institution.
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