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Institutions and their role in economic growth and development in Libya
Dr. Khaled Ali AlAjili Mahjoubi
Faculty of Economics and Political Science / Sabratha University

Summary
This research aims to study the relationship between the quality of institutions

and economic growth in Libya; through tracking and examining what occurred at the
level of the average per capita income and the level of per capita standard of living
on side and the level of progress and development institutions on the other side. In
this work we attempted to understand the problem of Libya as a developing country
experienced huge regional changes in the past decade.
Indeed, a number of conclusions have been reached, most notably: that the oil

wealth ensured an acceptable standard of living for Libyans during the
research period, while GNI and GNI per capita and their growth rates fluctuated
mainly due to the intentional misconduct in the institutional building.

Keywords: Institutions — Growth - Development — Libya.
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