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(*) Dr. Essa Hamad Mohamed Al-Farse

Abstract

Governance influences economic development by attracting foreign direct
investment, thereby supporting economic performance and long-term competitiveness.

Lack of oversight mechanisms, a lack of transparency, and weak governance
controls are leading to widespread corruption that negatively affects the favorable
environment for attracting foreign direct investment.

Libya is one of the countries that exert all efforts to reduce the phenomenon of
corruption, through the application of the principles and mechanisms of governance, and
to provide the appropriate environment to attract more foreign direct investment to it.

This study aims at analyzing the reality of corruption and demonstrating the role
of governance in creating the right environment to attract foreign direct investment to the
Libyan economy.

Key words : governance, corruption, foreign direct investment, Libyan economy.
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